
FUND FACTS

Performance data for three years and longer is annualized. Performance represents Fund 
VKDUHV�LQGLFDWHG�DW�QHW�DVVHW�YDOXH��1$9���7KH�LQGH[�UHWXUQV�UHÁHFW�QHLWKHU�WKH�GHGXFWLRQ�RI�
fees and expenses associated with a mutual fund nor the impact of taxes. 
Performance data quoted represents past performance; past performance does not 
JXDUDQWHH�IXWXUH�UHVXOWV��7KH�LQYHVWPHQW�UHWXUQ�DQG�1$9�ZLOO�ÁXFWXDWH�VR�WKDW�DQ�LQYHVWRU·V�
shares, when redeemed, may be worth more or less than their original cost. Future 
performance may be lower or higher than the performance quoted. To obtain performance 
information current to the most recent month end, please call 1-800-282-8782.

PERFORMANCE OVER MARKET CYCLES
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INVESTMENT OBJECTIVE & STRATEGY

The Fund seeks long-term capital growth through an 
actively managed portfolio of stocks of small capitalization 
companies. The Fund’s investment process focuses on 
security selection and portfolio construction. The Adviser’s 
goal is to construct a diversified portfolio of reasonably 
valued stocks of higher quality companies.

Security Selection
The Adviser uses both quantitative methods and qualitative 
analysis to identify companies of higher financial quality 
relative to the market. The Adviser’s assessment of quality 
includes a comprehensive review of financial statements 
and their footnotes, focusing on a company’s profitability 
and cash generation, stability, balance sheet sustainability, 
growth, and earnings quality. The Adviser targets firms w4
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20 YEAR UP CAPTURE & DOWN CAPTURE

FUND RISKS
Equity securities (stocks) are generally more volatile and carry more risk than fixed income securities (bonds) and money market investments. The net asset value per 


