led Investing.
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Ticker Symbol BTBFX
CUsIP 101156305
Total Net Assets (US mil) $586.4
NAV $61.76
Fund Inception Date "HFHPEHU
Availability Open to new investors
Expense Ratio 0.83%
Minimum Initial Investment $100,000
Minimum Additional Investment $1,000
Sales Load None
Dividends Declared and paid annually
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The Fund seeks long-term capital growth and income
IKURXJK DQ DFILYHI\ PDQDJHG SRUNRIR RI HTXUN DQG A[HG
income securities.

The Fund’s investment process focuses on asset allocation,
segment composition, and security selection. The Adviser
VHHNV IR FRQVIUXFI D GLYHUVLAHG SRUNRIR RI UHDVRQDEN\
YDOXHG HTXUN DQG A[HG LQFRPH VHFXUILHV RI KLIKHU TXDIIN
companies and issuers.
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$VVHI DORFDILRQ FDQ EH IIKH IRUHPRWI GHIHUPLQDQW RI WIRIIDO
portfolio return in most market environments. Moreover,
tactical shifts among asset classes can enhance returns
and reduce risk over time. Using quantitative and qualitative
inputs to forecast asset class returns over a range of US and
JIRED! HFRQRPLF VFHQDULRV IKH $GYLVHU VHIV SRILF\ LQIHQGHG
to produce a prudent risk-return portfolio.
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ZlIKIQ ERIK WKH HTXUN DQG A[HG LQFRPH VHIPHQIV WKH
$GYLVHU PDNHV IXGIPHQIV DERXI SRUIRILR FRPSRVLLRQ
LQIHQGHG IR ERIK HQKDQFH UHIXUQ DQG PDQDJH UVN 7KHVH
judgments include considerations such as sector allocation
and portfolio duration.
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Equity—Tﬁe Adviser seeks to identify and invest in stocks
Rl KLIKHU TXDOUN FRPSDQLHV DIl UHDVRQDE(H SULFHV +LJKHU
TXDWN\ FRPSDQLHV DUH WKRVH IXGJHG IR KDYH VXVIDLQDEMH
EXVIQHW PRGHV AQDQFID! VIDELLN  SUXGHQN  FDSLID0
PDQDJIHPHQ!I DQG AQDQFLD) VIDIHPHQIV WKDW LQGLFDIH SDVIi
economic success. The Fund’s equity investments are
GLYHUVLAHG DFURVV HFRQRPLF VHFIRUY

Fixed Income2)L[HG LQFRPH KRIGLQJV DUH JHQHUDI\ IIKRVH
LVWWXHG E\ HUKHU IKH 86 JRYHUQPHQI DQG LIV DJHQFLHV
or investment-grade securities of higher quality US
corporations. The Adviser seeks to add value through
duration management, yield curve strategies, sector
rotation, and individual security selection.
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3 1 3 5 10 15 20 Since
Months  Year Years Years Years Years Years Inception

BTBFX 502% 14.30% 6.46% 872% 8.64% 10.16% 7.76% 8.21%
S&P 500 1056% 29.88% 11.49% 15.05% 12.96% 15.63% 10.15% 9.94%
0

HRRPEHUJ 072% 1.74% -235% 0.62% 170% 2.81% 3.04%  4.24%
Gov/Credit

FISESMOUS. 4 o000 5520 270% 2.07% 1.39% 096% 148%  2.22%
Treasury Bill

Performance data for three years and longer is annualized. Performance represents
Fund shares indicated at net asset value (NAV). Refects the expense ratio as reported in
the prospectus dated May 1, 2023. The Fund has no sales charge and the gross expense
ratio is 0.83%.The index returns refect neither the deduction of fees and expenses
associated with a mutual fund nor the impact of taxes.

Company Ticker  Weight
Microsoft MSFT 7.1%
$ISKDEHI GOOG/L 6.8%
Apple AAPL 4.9%
Accenture ACN 3.7%
Costco Wholesale COST 3.6%
Automatic Data ADP 2.8%
Visa vV 2.7%
JPMorgan Chase JPM 2.7%
([[RQ OREL XOM 2.0%
NIKE NKE 1.6%
Total 37.8%
[ | el
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For important disclosures and information regarding index defnitions, please see reverse side.
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(TXUN VHFXUILHY VIRFNV DUH JHQHUDO\ PRUH YRIDILIH DQG FDUU\ PRUH ULVN KDQ A[HG LQFRPH VHFXUMLHY ERQGV DQG PRQH\ PDUNHII LQYHVIPHQIV 7KH QHI
DVVHIl YDIXH SHU VKDUH RI WKLV )XQG ZL0) AXFIXDIH DV WKH YDIXH RI IKH VHFXUUILHV 1Q WKH SRUNRIR FKDQJHV &RPPRQ VIRFNV DQG IXQGV LQYHVILQJ [Q FRPPRQ
VIRFNV JHQHUDX\ SURYLGH JUHDIHU UHIXUQV RYHU (RQJ ILPH SHURGY IIKDQ A[HG LQFRPH VHFXULILHY &RPSDUHG IR IRFNV ERQGY JHQHUDIN RITHU D UHIDILYHO\ AID-
EOH 0HYHO RILQFRPH +RZHYHU (INH VIRFNV ERQGV ZL0 AXFIXDIH KHUHEN LQFXUULQJ WKH (LNHILKRRG RI SUQFLSD) JDLQ RU IRV 7KH )XQG LV FRPSULVHG SULPDUN\RI
HTXUN DQG A[HG LQFRPH VHFXUUILHV DQG LV VXEIHFIl IR PDUNHI UVN BIIRFNV PD\ GHFILQH GXH IR JHQHUD! PDUNHIl DQG HFRQRPLF FRQGLILRQV RU GXH IR FRPSDQ\

VSHFLAF FLUFXPVIDQFHY
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