
The tides are turning. At the start of 2021, we observed the potential for 
VLJQLÀFDQW�SROLF\�FKDQJH�DV�WKH�%LGHQ�$GPLQLVWUDWLRQ�VLJQDOHG�LQWHQW�WR�
WDFNOH�KHDG�RQ�WKH�V\VWHPLF�FKDOOHQJHV�RI�LQHTXLW\��UDFLVP��DQG�WKH�JOREDO�
FOLPDWH�FULVLV��DQG�UHVROYHG�WR�FRUUHFW�WKH�SULRU�DGPLQLVWUDWLRQ·V�HIIRUWV�WR�
FDOO�WR�TXHVWLRQ�WKH�YDOLGLW\�RI�(6*�LQYHVWLQJ��This quarter, public policy 
advocacy proved once again to be among Boston Trust Walden’s most 
powerful and critical levers for change.
  

TURNING PROMISES TO ACTION:
REFLECTIONS ON COP26
)UHH]LQJ�WHPSHUDWXUHV�EODQNHWLQJ�DQ�XQSUHSDUHG�7H[DV��GHYDVWDWLQJ�ÁRRGV�
GLVSODFLQJ�SRSXODWLRQV�IURP�(XURSH�WR�6XGDQ��XQFRQWUROODEOH�ZLOGÀUHV�RQFH�
DJDLQ�HQYHORSLQJ�1RUWKHUQ�&DOLIRUQLD�LQ�ÁDPHV�DQG�VPRNH��7KHVH�JOREDO�
QDWXUDO�FDWDVWURSKHV�³�RQFH�GHVFULEHG�DV�XQSUHFHGHQWHG�EXW�QRZ�TXLFNO\�
EHFRPLQJ�WKH�QRUP�³�VHW�WKH�VWDJH�IRU�1RYHPEHU·V�81�&OLPDWH�&KDQJH�

DUH�QRZ�VPDOO�DQG�EHLQJ�UDSLGO\�GHSOHWHG�µ1
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https://www.netzeroassetmanagers.org/
http://gfanzero.com
https://www.bostontrustwalden.com/wp-content/uploads/2021/10/Global-Investor-Statement-to-Governments-on-the-Climate-Crisis_2021.pdf
https://www.wemeanbusinesscoalition.org/ambitious-u-s-2030-ndc/
https://www.fairr.org/wheres-the-beef/
https://www.fairr.org/wheres-the-beef/
https://www.bostontrustwalden.com/wp-content/uploads/2021/12/Call-for-Ambitious-Methane-Regulation-for-the-Oil-and-Gas-Industry.pdf
https://www.bostontrustwalden.com/wp-content/uploads/2021/12/Call-for-Ambitious-Methane-Regulation-for-the-Oil-and-Gas-Industry.pdf
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PARIS-ALIGNED CLIMATE LOBBYING
$V�D�ÀUP��%RVWRQ�7UXVW�:DOGHQ�ZLOO�FRQWLQXH�WR�FRQGXFW�FOLPDWH�UHODWHG�SROLF\�DGYRFDF\�
RQ�JOREDO��QDWLRQDO��DQG�VXEQDWLRQDO�OHYHOV�DV�RSSRUWXQLWLHV�DUH�SUHVHQWHG��DQG�ZH�ZLOO�
DOVR�FRQWLQXH�WR�XUJH�FRPSDQLHV�LQ�RXU�FOLHQWV·�SRUWIROLRV�WR�GR�WKH�VDPH��&RPSDQLHV�
FRQWLQXH�WR�SOD\�DQ�RXWVL]HG�UROH�LQ�LQÁXHQFLQJ�SXEOLF�SROLF\PDNLQJ��ZKLFK�LV�ZK\�ZH�DUH�
DVNLQJ�SRUWIROLR�FRPSDQLHV�WR�LQFUHDVH�WUDQVSDUHQF\�RQ�FOLPDWH�OREE\LQJ�DQG�DOLJQ�WKHLU�
GLUHFW�DQG�LQGLUHFW�SROLF\�DGYRFDF\�ZLWK�WKH�JRDOV�RI�WKH�3DULV�$JUHHPHQW��

7ZR�\HDUV�DJR��%RVWRQ�7UXVW�:DOGHQ�ZDV�D�IRXQGLQJ�SDUWQHU�RI�D�FROODERUDWLYH�LQLWLDWLYH�
²�OHG�E\���LQYHVWRUV�DQG�VXSSRUWHG�E\�KXQGUHGV�RI�RWKHUV�²�DVNLQJ�QHDUO\����PDMRU�
86�FRPSDQLHV�LQFOXGHG�RQ�WKH�&OLPDWH�$FWLRQ������LQLWLDWLYH�IRFXV�OLVW�WR�SXEOLVK�
DQ�DVVHVVPHQW�RXWOLQLQJ�KRZ�WKHLU�FOLPDWH�SROLF\�SULRULWLHV�DOLJQ�ZLWK�WKHLU�WUDGH�
DVVRFLDWLRQV·�SRVLWLRQV��%RVWRQ�7UXVW�:DOGHQ�LV�FXUUHQWO\�HQJDJLQJ�ZLWK�PRUH�WKDQ�D�
GR]HQ�SRUWIROLR�FRPSDQLHV�RQ�WKLV�LVVXH�DQG�KDV�ÀOHG�VL[�FOLPDWH�OREE\LQJ�VKDUHKROGHU�
SURSRVDOV�LQ�DGYDQFH�RI�WKH������FRPSDQ\�DQQXDO�PHHWLQJV�2  With raised awareness, 
ZH�FRQWLQXH�WR�VHH�FRPSDQLHV�VWUHQJWKHQ�RYHUVLJKW�DQG�WUDQVSDUHQF\�RI�SXEOLF�SROLF\�
DGYRFDF\��DQG�ZH�H[SHFW�HYHQ�PRUH�SURJUHVV�LQ������

POLICY WIN

Following an investor signatory letter�%RVWRQ�7UXVW�:DOGHQ�VLJQHG�LQ�1RYHPEHU�
�����WR�6HQDWRUV�VHUYLQJ�RQ�WKH�$SSURSULDWLRQV�&RPPLWWHH��WKH�6HQDWH�UHPRYHG�
IURP�DSSURSULDWLRQV�ELOOV�D�´SRLVRQ�SLOOµ�ULGHU�DGGHG�LQ������SUHYHQWLQJ�WKH�6(&�
IURP�ILQLVKLQJ�DQG�LPSOHPHQWLQJ�D�UXOH�UHTXLULQJ�FRPSDQLHV�WR�GLVFORVH�SROLWLFDO�
VSHQGLQJ�

https://www.bostontrustwalden.com/wp-content/uploads/2022/01/SEC-Rider-Letter-Nov-2021-FINAL.pdf
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https://www.sec.gov/news/speech/gensler-pri-2021-07-28
https://www.bostontrustwalden.com/wp-content/uploads/2021/11/Investor-Signatory-Letter-to-the-SEC-Requesting-Mandatory-EEO-1-Disclosure_Nov-2021.pdf
https://www.bostontrustwalden.com/public-disclosure-and-the-corporate-glass-ceiling/
https://www.bostontrustwalden.com/public-disclosure-and-the-corporate-glass-ceiling/


https://www.dol.gov/sites/dolgov/files/EBSA/about-ebsa/our-activities/resource-center/fact-sheets/notice-of-proposed-rulemaking-on-prudence-and-loyalty-in-selecting-plan-investments-and-exercising-shareholder-rights.pdf
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LQWHJUDWLRQ�LQ�LQYHVWPHQW�GHFLVLRQV��,Q�OLQH�ZLWK�%RVWRQ�7UXVW�:DOGHQ·V�LQYHVWPHQW�SKLORVRSK\��
WKH�SURSRVHG�UXOH�DFNQRZOHGJHV�WKDW�(6*�IDFWRUV�DUH�QR�GLIIHUHQW�WKDQ�RWKHU�¶WUDGLWLRQDO·�
PDWHULDO�ULVN�UHWXUQ�IDFWRUV�DQG�FOHDUV�WKH�ZD\�IRU�LQYHVWPHQW�PDQDJHUV�WR�FRQVLGHU�(6*�LVVXHV�
WKURXJK�WKH�OHQV�RI�ULVN��UHWXUQ��DQG�ÀGXFLDU\�FRQVLGHUDWLRQV��,PSRUWDQWO\��WKH�SURSRVHG�UXOH�DOVR�
UHFRJQL]HV�WKH�SUR[\�YRWH�DV�DQ�RZQHUVKLS�UHVSRQVLELOLW\�DQG�KHOSV�HQVXUH�(6*�UHODWHG�EDOORW�
LWHPV�SUHVHQWHG�E\�ERWK�PDQDJHPHQW�DQG�VKDUHKROGHUV�LQ�DQQXDO�SUR[\�VWDWHPHQWV�UHFHLYH�
DSSURSULDWH�DWWHQWLRQ��
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Boston Trust Walden Company
One Beacon Street, 33rd Floor
Boston, MA 02108
(617) 726-7250
www.bostontrustwalden.com

����FRPPHQW�OHWWHUV��%RVWRQ�7UXVW�:DOGHQ·V�LQFOXGHG��$PRQJ�LQYHVWRU�


