


https://www.netzeroassetmanagers.org/
http://gfanzero.com
https://www.bostontrustwalden.com/wp-content/uploads/2021/10/Global-Investor-Statement-to-Governments-on-the-Climate-Crisis_2021.pdf
https://www.wemeanbusinesscoalition.org/ambitious-u-s-2030-ndc/
https://www.fairr.org/wheres-the-beef/
https://www.fairr.org/wheres-the-beef/
https://www.bostontrustwalden.com/wp-content/uploads/2021/12/Call-for-Ambitious-Methane-Regulation-for-the-Oil-and-Gas-Industry.pdf
https://www.bostontrustwalden.com/wp-content/uploads/2021/12/Call-for-Ambitious-Methane-Regulation-for-the-Oil-and-Gas-Industry.pdf
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PARIS-ALIGNED CLIMATE LOBBYING
As a þrm, Boston Trust Walden will continue to conduct climate-related policy advocacy 
on global, national, and subnational levels as opportunities are presented, and we will 
also continue to urge companies in our clientsõ portfolios to do the same. Companies 
continue to play an outsized role in inÿuencing public policymaking, which is why we are 
asking portfolio companies to increase transparency on climate lobbying and align their 
direct and indirect policy advocacy with the goals of the Paris Agreement. 

Two years ago, Boston Trust Walden was a founding partner of a collaborative initiative 
ð led by 8 investors and supported by hundreds of others ð asking nearly 50 major 
US companies included on the Climate Action 100+ initiative focus list to publish 
an assessment outlining how their climate policy priorities align with their trade 
associationsõ positions. Boston Trust Walden is currently engaging with more than a 
dozen portfolio companies on this issue and has þled six climate lobbying shareholder 
proposals in advance of the 2022 company annual meetings.2  With raised awareness, 
we continue to see companies strengthen oversight and transparency of public policy 
advocacy, and we expect even more progress in 2022.

POLICY WIN

Following an investor signatory letter Boston Trust Walden signed in November 
2021 to Senators serving on the Appropriations Committee, the Senate removed 
from appropriations bills a òpoison pilló rider added in 2015 preventing the SEC 
from finishing and implementing a rule requiring companies to disclose political 
spending.

https://www.bostontrustwalden.com/wp-content/uploads/2022/01/SEC-Rider-Letter-Nov-2021-FINAL.pdf


https://www.sec.gov/news/speech/gensler-pri-2021-07-28
https://www.bostontrustwalden.com/wp-content/uploads/2021/11/Investor-Signatory-Letter-to-the-SEC-Requesting-Mandatory-EEO-1-Disclosure_Nov-2021.pdf
https://www.bostontrustwalden.com/public-disclosure-and-the-corporate-glass-ceiling/
https://www.bostontrustwalden.com/public-disclosure-and-the-corporate-glass-ceiling/


https://www.dol.gov/sites/dolgov/files/EBSA/about-ebsa/our-activities/resource-center/fact-sheets/notice-of-proposed-rulemaking-on-prudence-and-loyalty-in-selecting-plan-investments-and-exercising-shareholder-rights.pdf


6Boston Trust Walden Company

4Q 2021 ESG IMPACT REPORT

integration in investment decisions. In line with Boston Trust Waldenõs investment philosophy, 
the proposed rule acknowledges that ESG factors are no different than other ôtraditionalõ 
material risk-return factors and clears the way for investment managers to consider ESG issues 
through the lens of risk, return, and þduciary considerations. Importantly, the proposed rule also 
recognizes the proxy vote as an ownership responsibility and helps ensure ESG related ballot 
items presented by both management and shareholders in annual proxy statements receive 
appropriate attention. 

In 



7

4Q 2021 ESG IMPACT REPORT

Boston Trust Walden Company
One Beacon Street, 33rd Floor
Boston, MA 02108
(617) 726-7250
www.bostontrustwalden.com

550 comment letters, Boston Trust Waldenõs included. Among investor 


